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Item 8.01. Other Information.

     Ideation Acquisition Corp. (“Ideation”) and SearchMedia International Limited (“SearchMedia”) will meet with various investors beginning on July 16,
2009. Ideation and SearchMedia will use the investor presentation that is attached as Exhibit 99.1 to this Form 8-K in the meetings with investors.

Participation in Solicitation/Additional Information

     In connection with the proposed transaction, Ideation and ID Arizona Corp. filed Amendment No. 1 to the preliminary Proxy Statement/Prospectus with
the Securities and Exchange Commission on July 15, 2009, which is subject to review by the SEC. A definitive Proxy Statement/Prospectus will be mailed to
Ideation stockholders. INVESTORS AND SECURITY HOLDERS OF IDEATION ARE URGED TO READ A DEFINITIVE PROXY
STATEMENT/PROSPECTUS AND OTHER DOCUMENTS FILED WITH THE SEC CAREFULLY IN THEIR ENTIRETY WHEN THEY BECOME
AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION. Investors and security holders
will be able to obtain free copies of the Registration Statement and the definitive Proxy Statement/Prospectus (when available) and other documents filed
with the SEC by Ideation through the website maintained by the SEC at www.sec.gov under the registrant names Ideation and “ID Arizona Corp.” Free copies
of the Registration Statement and the Proxy Statement/Prospectus (when available) and other documents filed with the SEC can also be obtained by directing
a request to Ideation, 1105 N. Market Street, Suite 1300, Wilmington, Delaware 19801.

     Ideation, SearchMedia and their respective directors, executive officers, affiliates and other persons may be deemed to be participants in the solicitation of
proxies in respect of the proposed transaction. Information regarding Ideation’s directors and executive officers is available in its Annual Report on Form 10-
K for the year ended December 31, 2008, which was filed with the SEC on March 20, 2009, and information regarding SearchMedia’s directors and executive
officers is available in Ideation’s and ID Arizona Corp.’s Amendment No. 1 to the preliminary Proxy Statement/Prospectus, which was filed with the SEC on
July 15, 2009, and can be found on the SEC website at www.sec.gov under the registrant name “ID Arizona Corp.” Other information regarding the
participants in the proxy solicitation and a description of their direct and indirect interests, by security holdings or otherwise, will be contained in the
preliminary Proxy Statement/Prospectus and other relevant materials to be filed with the SEC when they become available.

Item 9.01. Financial Statements and Exhibits.

d) Exhibits
   
Exhibit No.  Description
   
23.1  Consent of ZenithOptimedia.
   
99.1  Investor Presentation Slides.
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
     
Dated: July 15, 2009  IDEATION ACQUISITION CORP.

  

 /s/ Robert N. Fried   
 Robert N. Fried  
 President and Chief Executive Officer  
 

3



 

EXHIBIT PRESENTATION
   
Exhibit No.  Description
   
23.1  Consent of ZenithOptimedia.
   
99.1  Investor Presentation Slides.
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Exhibit 23.1

PRIVATE & CONFIDENTIAL

March 27, 2009

ZenithOptimedia
24 Percy Street
London WIT 2BS

Re: SearchMedia International Limited — References to ZenithOptimedia Report

Dear Sirs:

As you know, we intend to refer to a certain ZenithOptimedia report (the “Report”) in our Registration Statement on Form S-4 (the “Registration
Statement”) relating to our proposed initial public offering or merger transaction in the U.S. (the “Proposed Transaction”). We have attached in Appendix I
extracts from the Registration Statement which contain references to the Report. Please note that we may make amendment to the Registration Statement from
time to time before its filing with the U.S. Securities and Exchange Commission (“SEC”).

We would like to seek your written consent to our references to the Report as indicated on Appendix I hereto in the Registration Statement and any other
documents in connection with the Proposed Transaction. Please note that the Registration Statement has not been publicly filed and that all matters relating
to the Proposed Transaction are still confidential. We would appreciate it if you could kindly indicate your consent by signing and returning the enclosed
letter.

Yours faithfully,

For and on behalf of SearchMedia International Limited
     
   
Name:     
Title:     

Agreed and Consented to by:
     
/s/ Jonathan Barnard    
Name:  Jonathan Barnard   
Title:  Head of Publications   
 



Exhibit 99.1

J u ly  2 0 0 9  B illb o a rd  A d v e rtis in g  In -E le v a to r A d v e rtis in g  T ra n s p o rta tio n  A d v e rtis in g  Id e a tio n  A c q u is itio n  C o rp .'s  A c q u is itio n  o f S e a rc h M e d ia  In te rn a tio n a l L im ite d  In v e s to r P re s e n ta tio n



 

D is c la im e r A n y  s ta te m e n ts  c o n ta in e d  in  th is  p re s e n ta tio n  th a t d o  n o t d e s c rib e  h is to ric a l fa c ts  m a y  c o n s titu te  fo rw a rd -lo o k in g  s ta te m e n ts  a s  th a t te rm  is  d e fin e d  b y  th e  U n ite d  S ta te s  P riv a te  S e c u ritie s  L itig a tio n  R e fo rm  A c t o f 1 9 9 5 . A n y  s u c h  fo rw a rd -lo o k in g  s ta te m e n ts  c o n ta in e d  h e re in  a re  b a s e d  o n  c u rre n t e x p e c ta tio n s , b u t a re  s u b je c t to  a  n u m b e r o f ris k s  a n d  u n c e rta in tie s  th a t m a y  c a u s e  a c tu a l re s u lts  to  d iffe r m a te ria lly  fro m  e x p e c ta tio n s  s u c h  a s  m a te ria l a d v e rs e  e v e n ts  a ffe c tin g  Id e a tio n  a n d  S e a rc h M e d ia , th e ir a b ility  to  c o m p le te  a  b u s in e s s  c o m b in a tio n  a n d  th o s e  o th e r ris k s  a n d  u n c e rta in tie s  d e ta ile d  in  Id e a tio n 's  filin g s  w ith  th e  S e c u ritie s  a n d  E x c h a n g e  C o m m is s io n . Id e a tio n  a n d  S e a rc h M e d ia  c a u tio n  re a d e rs  n o t to  p la c e  u n d u e  re lia n c e  u p o n  a n y  fo rw a rd -lo o k in g  s ta te m e n ts , w h ic h  s p e a k  o n ly  a s  o f th e  d a te  m a d e . Id e a tio n  a n d  S e a rc h M e d ia  d o  n o t u n d e rta k e  o r a c c e p t a n y  o b lig a tio n  o r u n d e rta k in g  to  re le a s e  p u b lic ly  a n y  u p d a te s  o r re v is io n s  to  a n y  fo rw a rd -lo o k in g  s ta te m e n t to  re fle c t a n y  c h a n g e  in  th e ir e x p e c ta tio n s  o r a n y  c h a n g e  in  e v e n ts , c o n d itio n s  o r c irc u m s ta n c e s  o n  w h ic h  a n y  s u c h  s ta te m e n t is  b a s e d . O u r fin a n c ia l g u id a n c e  is  a s  o f th e  d a te  in d ic a te d  a n d  Id e a tio n  a n d  S e a rc h M e d ia  (c o lle c tiv e ly , th e  "C o m p a n y ") u n d e rta k e  n o  o b lig a tio n  to  re v is e  o r u p d a te  a n y

s u c h  fo rw a rd -lo o k in g  s ta te m e n ts  o r C o m p a n y  e s tim a te s  to  re fle c t e v e n ts  o r c irc u m s ta n c e s  a fte r s u c h  d a te , o r a fte r th e  d a te  o f th is  p re s e n ta tio n . A d d itio n a lly , m a rk e t d a ta  in c lu d e d  in  th is  p re s e n ta tio n  re fle c ts  C o m p a n y  e s tim a te s  u n le s s  o th e rw is e  in d ic a te d . With o u t lim itin g  th e  fo re g o in g , th e  in c lu s io n  o f th e  fin a n c ia l p ro je c tio n s  in  th is  p re s e n ta tio n  s h o u ld  n o t b e  re g a rd e d  a s  a n  in d ic a tio n  th a t Id e a tio n 's  o r S e a rc h M e d ia 's  b o a rd s  o f d ire c to rs  o r a n y  o th e r re c ip ie n t o f th e  in fo rm a tio n  c o n s id e re d , o r n o w  c o n s id e rs , th e m  to  b e  a  re lia b le  p re d ic tio n  o f th e  fu tu re  re s u lts . T h e  fin a n c ia l p ro je c tio n s  w e re  n o t p re p a re d  w ith  a  v ie w  to w a rd s  p u b lic  d is c lo s u re  o r w ith  a  v ie w  to  c o m p ly in g  w ith  th e  p u b lis h e d  g u id e lin e s  o f th e  S E C , th e  g u id e lin e s  e s ta b lis h e d  b y  th e  A m e ric a n  In s titu te  o f C e rtifie d  P u b lic  A c c o u n ta n ts  w ith  re s p e c t to  p ro s p e c tiv e  fin a n c ia l in fo rm a tio n , o r w ith  U .S . g e n e ra lly  a c c e p te d  a c c o u n tin g  p rin c ip le s . N e ith e r Id e a tio n  o r S e a rc h M e d ia 's  in d e p e n d e n t a u d ito rs , n o r a n y  o th e r in d e p e n d e n t a c c o u n ta n ts , h a v e  c o m p ile d , e x a m in e d  o r p e rfo rm e d  a n y  p ro c e d u re s  w ith  re s p e c t to  th e  fin a n c ia l p ro je c tio n s , n o r h a v e  th e y  e x p re s s e d  a n y  o p in io n  o r a n y  o th e r fo rm  o f a s s u ra n c e  o n  s u c h  in fo rm a tio n  o r its  a c h ie v a b ility . A lth o u g h  th e  fin a n c ia l p ro je c tio n s  w e re  p re p a re d  b a s e d  o n  a s s u m p tio n s  a n d  e s tim a te s  th a t th e

C o m p a n y 's  m a n a g e m e n t b e lie v e s  a re  re a s o n a b le , th e  C o m p a n y  p ro v id e s  n o  a s s u ra n c e  th a t th e  a s s u m p tio n s  m a d e  in  p re p a rin g  th e  fin a n c ia l p ro je c tio n s  w ill p ro v e  a c c u ra te  o r th a t a c tu a l re s u lts  w ill b e  c o n s is te n t w ith  th e s e  fin a n c ia l p ro je c tio n s . P ro je c tio n s  o f th is  ty p e  in v o lv e  s ig n ific a n t ris k s  a n d  u n c e rta in tie s , s h o u ld  n o t b e  re a d  a s  g u a ra n te e s  o f fu tu re  p e rfo rm a n c e  o r re s u lts  a n d  w ill n o t n e c e s s a rily  b e  a c c u ra te  in d ic a to rs  o f w h e th e r o r n o t s u c h  re s u lts  w ill b e  a c h ie v e d . In  c o n n e c tio n  w ith  th e  p ro p o s e d  tra n s a c tio n , Id e a tio n  a n d  ID  A riz o n a  C o rp . file d  a  p re lim in a ry  P ro x y  S ta te m e n t/P ro s p e c tu s  w ith  th e  S e c u ritie s  a n d  E x c h a n g e  C o m m is s io n  o n  J u ly  1 5 , 2 0 0 9 , w h ic h  is  s u b je c t to  re v ie w  b y  th e  S E C . A  d e fin itiv e  P ro x y  S ta te m e n t/P ro s p e c tu s  w ill b e  m a ile d  to  Id e a tio n  s to c k h o ld e rs . IN V E S T O R S  A N D  S E C U R IT Y  H O L D E R S  O F  ID E A T IO N  A R E  U R G E D  T O  R E A D  A  D E F IN IT IV E  P R O X Y  S T A T E M E N T /P R O S P E C T U S  A N D  O T H E R  D O C U M E N T S  F IL E D  WIT H  T H E  S E C  C A R E F U L L Y  IN  T H E IR  E N T IR E T Y  WH E N  T H E Y  B E C O M E  A V A IL A B L E  B E C A U S E  T H E Y  WIL L  C O N T A IN  IM P O R T A N T  IN F O R M A T IO N  A B O U T  T H E  P R O P O S E D  T R A N S A C T IO N . In v e s to rs  a n d  s e c u rity  h o ld e rs  w ill b e  a b le  to  o b ta in  fre e  c o p ie s  o f th e  R e g is tra tio n  S ta te m e n t a n d  th e  d e fin itiv e  P ro x y  S ta te m e n t/P ro s p e c tu s  (w h e n

a v a ila b le ) a n d  o th e r d o c u m e n ts  file d  w ith  th e  S E C  b y  Id e a tio n  th ro u g h  th e  w e b s ite  m a in ta in e d  b y  th e  S E C  a t w w w .s e c .g o v  u n d e r th e  re g is tra n t n a m e  "ID  A riz o n a  C o rp ." F re e  c o p ie s  o f th e  R e g is tra tio n  S ta te m e n t a n d  th e  P ro x y  S ta te m e n t/P ro s p e c tu s  (w h e n  a v a ila b le ) a n d  o th e r d o c u m e n ts  file d  w ith  th e  S E C  c a n  a ls o  b e  o b ta in e d  b y  d ire c tin g  a  re q u e s t to  Id e a tio n , 1 1 0 5  N . M a rk e t S tre e t, S u ite  1 3 0 0 , Wilm in g to n , D e la w a re  1 9 8 0 1 . Id e a tio n , S e a rc h M e d ia  a n d  th e ir re s p e c tiv e  d ire c to rs , e x e c u tiv e  o ffic e rs , a ffilia te s  a n d  o th e r p e rs o n s  m a y  b e  d e e m e d  to  b e  p a rtic ip a n ts  in  th e  s o lic ita tio n  o f p ro x ie s  in  re s p e c t o f th e  p ro p o s e d  tra n s a c tio n . In fo rm a tio n  re g a rd in g  Id e a tio n 's  d ire c to rs  a n d  e x e c u tiv e  o ffic e rs  is  a v a ila b le  in  its  A n n u a l R e p o rt o n  F o rm  1 0 -K  fo r th e  y e a r e n d e d  D e c e m b e r 3 1 , 2 0 0 8 , w h ic h  w a s  file d  w ith  th e  S E C  o n  M a rc h  2 0 , 2 0 0 9 , a n d  in fo rm a tio n  re g a rd in g  S e a rc h M e d ia 's  d ire c to rs  a n d  e x e c u tiv e  o ffic e rs  is  a v a ila b le  in  Id e a tio n 's  a n d  ID  A riz o n a  C o rp .'s  p re lim in a ry  P ro x y  S ta te m e n t/P ro s p e c tu s , w h ic h  w a s  file d  w ith  th e  S E C  o n  J u ly  1 5 , 2 0 0 9 , a n d  c a n  b e  fo u n d  o n  th e  S E C  w e b s ite  a t w w w .s e c .g o v  u n d e r th e  re g is tra n t n a m e  "ID  A riz o n a  C o rp ." O th e r in fo rm a tio n  re g a rd in g  th e  p a rtic ip a n ts  in  th e  p ro x y  s o lic ita tio n  a n d  a  d e s c rip tio n  o f th e ir d ire c t a n d  in d ire c t in te re s ts , b y  s e c u rity  h o ld in g s  o r o th e rw is e , w ill b e  c o n ta in e d  in  th e

p re lim in a ry  P ro x y  S ta te m e n t/P ro s p e c tu s  a n d  o th e r re le v a n t m a te ria ls  to  b e  file d  w ith  th e  S E C  w h e n  th e y  b e c o m e  a v a ila b le . T h e  N ie ls e n  re p o rt p re p a re d  fo r S e a rc h M e d ia  re fle c ts  e s tim a te s  o f m a rk e t c o n d itio n s  b a s e d  o n  s a m p le s  a n d  is  p re p a re d  p rim a rily  a s  a  m a rk e tin g  re s e a rc h  to o l fo r c e rta in  in d u s try  s e g m e n ts . It s h o u ld  n o t b e  u s e d  a s  a  b a s is  fo r e v a lu a tin g  in v e s tm e n ts  in  S e a rc h M e d ia . T h is  p re s e n ta tio n  s h a ll n o t c o n s titu te  a n  o ffe r to  s e ll o r a  s o lic ita tio n  o f a n  o ffe r to  b u y  th e  s e c u ritie s  o f Id e a tio n , S e a rc h M e d ia , o r e ith e r o f th e ir a ffilia te s  o r th e  s e c u ritie s , o f e ith e r c o m p a n ie s ' a ffilia te s , n o r s h a ll th e re  b e  a n y  s a le  o f a n y  s u c h  s e c u ritie s  in  a n y  s ta te  o r ju ris d ic tio n  in  w h ic h  s u c h  o ffe r, s o lic ita tio n , o r s a le  w o u ld  b e  u n la w fu l p rio r to  re g is tra tio n  o r q u a lific a tio n  u n d e r th e  s e c u ritie s  la w s  o f s u c h  s ta te  o r ju ris d ic tio n .



 

In tro d u c tio n



 

In tro d u c tio n  O n  A p ril 1 s t, 2 0 0 9 , Id e a tio n  A c q u is itio n  C o rp . ("Id e a tio n ") a n n o u n c e d  th e  $ 1 7 6 .3  m illio n  a c q u is itio n  o f S e a rc h M e d ia  In te rn a tio n a l L im ite d  ("S e a rc h M e d ia ") Id e a tio n  c o m p le te d  its  IP O  in  N o v e m b e r 2 0 0 7  a n d  ra is e d  g ro s s  p ro c e e d s  o f $ 8 0 .0  m illio n  Id e a tio n  is  le d  b y  D r. P h ilip  F ro s t, a  s u c c e s s fu l e n tre p re n e u r w h o  h a s  e x te n s iv e  e x p e rie n c e  b u ild in g  c o m p a n ie s , s u c h  a s  IV A X  C o rp o ra tio n , th ro u g h  a c q u is itio n s  a n d  o rg a n ic  g ro w th  R o b e rt F rie d , P re s id e n t a n d  C E O  o f Id e a tio n , is  a  d ig ita l m e d ia  e n tre p re n e u r a n d  a n  a c c o m p lis h e d  m o tio n  p ic tu re  p ro d u c e r w ith  o v e r 2 4  y e a rs  o f e x p e rie n c e  fo u n d in g  a n d  o p e ra tin g  tra d itio n a l a n d  d ig ita l m e d ia  c o m p a n ie s  S e a rc h M e d ia  is  a  le a d in g  m u lti-m e d ia  p la tfo rm  c o m p a n y , o p e ra tin g  o n e  o f th e  la rg e s t o u td o o r a d v e rtis in g  n e tw o rk s  in  C h in a  F o llo w in g  th e  c o m p le tio n  o f th e  a c q u is itio n , Id e a tio n  w ill b e  re n a m e d  S e a rc h M e d ia  H o ld in g s  L im ite d  S e a rc h M e d ia 's  n a tio n w id e  c o v e ra g e , w e ll-e s ta b lis h e d  m u lti-p la tfo rm  m e d ia  n e tw o rk , c o m b in e d  w ith  C h in a 's  s tro n g  e c o n o m ic  g ro w th  a n d  fa v o ra b le  d e m o g ra p h ic  c h a ra c te ris tic s  p ro v id e  fo r a  c o m p e llin g  g ro w th  s to ry  w ith  s ig n ific a n t u p s id e  p o te n tia l



 

T ra n s a c tio n  O v e rv ie w  Id e a tio n  w ill is s u e  a p p ro x im a te ly  9 .9  m illio n  s h a re  e q u iv a le n ts  to  S e a rc h M e d ia  s ta k e h o ld e rs , re p re s e n tin g  4 4 % o w n e rs h ip  in  th e  fu lly  d ilu te d  c o m b in e d  e n tity  im m e d ia te ly  a fte r th e  tra n s a c tio n  (1 ) S e a rc h M e d ia  s h a re h o ld e rs  a n d  w a rra n th o ld e rs  m a y  e a rn  u p  to  a n  a d d itio n a l 1 0 .2  m illio n  s h a re s  b a s e d  o n  2 0 0 9  G A A P  N e t In c o m e  a c h ie v e d , re p re s e n tin g  a  to ta l o f 6 2 % o w n e rs h ip  (1 ) S e a rc h M e d ia  s h a re h o ld e rs  a n d  w a rra n th o ld e rs  m a y  re c e iv e  a n y  s h o rtfa ll o f 2 0 0 9  G A A P  N e t In c o m e  e a rn -o u t (u p  to  th e  1 0 .2  m illio n  s h a re s  m a x im u m ) if th e  s h a re  p ric e  c lo s e s  a b o v e  $ 1 1 .8 2  fo r 3 0  c o n s e c u tiv e  tra d in g  d a y s  p rio r to  A p ril 1 5 , 2 0 1 0  T h e  F ro s t G ro u p  h a s  c o m m itte d  to  p u rc h a s e  $ 1 8 .2 5  m illio n  o f Id e a tio n  s h a re s  to  s u p p o rt th e  tra n s a c tio n  a n d  e n s u re  a  m in im u m  le v e l o f c a s h  a fte r c lo s in g  A ll e x is tin g  S e a rc h M e d ia  c o m m o n  a n d  p re fe rre d  e q u ity  h o ld e rs  w ill e x c h a n g e  a ll o f th e ir s h a re s  fo r Id e a tio n  s h a re s , in c lu d in g  D e u ts c h e  B a n k  a n d  C h in a  S e e d  V e n tu re s  S e a rc h M e d ia  w ill fu n d  th e  e a rn -o u ts  re la te d  to  its  p rio r a c q u is itio n s  fro m  th e  C o m p a n y 's  s tro n g  o p e ra tin g  c a s h  flo w  a n d  c a s h  o n  h a n d  fro m  o ffe rin g  T y p ic a l te rm s  o f th e  e a rn -o u ts  in c lu d e  2  y e a r p a y o u t b a s e d  o n  a c h ie v e d  G A A P  N e t In c o m e  a n d  e x c lu d e  A /R  o v e r 1 8 0  d a y s  F u lly  d ilu te d  s h a re s  b a s e d  o n  th e  tre a s u ry

m e th o d  a n d  a s s u m in g  3 0 % c o n v e rs io n . E x c lu d e s  e x tra o rd in a ry  a n d  o th e r n o n -re c u rrin g  c h a rg e s . (2 )



 

T ra n s a c tio n  V a lu a tio n  P ro  F o rm a  V a lu a tio n  ($  in  m illio n s ) N o te : N u m b e rs  m a y  n o t a d d  u p  d u e  to  ro u n d in g . (1 ) F u lly  d ilu te d  s h a re s  (e x p re s s e d  in  m illio n s ) a re  b a s e d  o n  th e  tre a s u ry  m e th o d , 3 0 % c o n v e rs io n  a n d  a n  Id e a tio n  liq u id a tio n  v a lu e  o f $ 7 .8 8 1 5  p e r s h a re . (2 ) P e e rs  tra d in g  m u ltip le s  (2 0 0 9 , 2 0 1 0 ) in c lu d e  A irM e d ia  G ro u p  (N M , 1 9 .2 x ), C le a r C h a n n e l O u td o o r (N M , N M ), J C  D e c a u x  (5 3 .6 x , 3 1 .1 x ), L a m a r A d v e rtis in g  (N M , N M ) a n d  V is io n C h in a  (8 .1 x , 6 .4 x ). We ll-s tru c tu re d  tra n s a c tio n  w ith  lo w  u p fro n t v a lu a tio n  p lu s  e a rn -o u t b a s e d  o n  2 0 0 9  e a rn in g s



 

Im p lie d  V a lu a tio n  A n a ly s is  Im p lie d  V a lu a tio n  a t a  R a n g e  o f P /E  M u ltip le s  F u lly  d ilu te d  s h a re s  (e x p re s s e d  in  m illio n s ) in c lu d e  e a rn -o u t s h a re s , o p tio n s  a n d  w a rra n ts  b a s e d  o n  th e  tre a s u ry  m e th o d  a n d  im p lie d  s h a re  p ric e . ($  in  m illio n s , e x c e p t p e r s h a re  a m o u n ts )



 

S e a rc h M e d ia  O v e rv ie w  F o rm e d  in  2 0 0 5 , S e a rc h M e d ia  o p e ra te s  o n e  o f th e  la rg e s t o u td o o r a d v e rtis in g  n e tw o rk s  in  C h in a  O u td o o r b illb o a rd : O v e r 1 ,5 0 0  h ig h -im p a c t b illb o a rd s  w ith  o v e r 5 0 0 ,0 0 0  s q u a re  fe e t o f d is p la y  a re a  in  1 5  c itie s  In -e le v a to r: O v e r 1 7 5 ,0 0 0  p rin t a n d  d ig ita l p o s te r fra m e s  in  re s id e n tia l a n d  o ffic e  b u ild in g s  a c ro s s  5 7  m a jo r c itie s  S u b w a y : A  n e tw o rk  o f la rg e -fo rm a t lig h tb o x e s  in  e ig h t m a jo r s u b w a y  lin e s  in  S h a n g h a i H ig h lig h ts  o f o u r n e tw o rk  in c lu d e : H ig h -im p a c t, n a tio n w id e  re a c h  H ig h ly  d iv e rs ifie d  a d v e rtis in g  b a s e  w ith  lo c a l, n a tio n a l a n d  in te rn a tio n a l c lie n ts  L o w  c a p e x  S tro n g  g ro w th  b o th  o rg a n ic a lly  a n d  th ro u g h  a c q u is itio n s  L im ite d  c o m p e titio n  fro m  o th e r m e d ia  o p e ra to rs



 

In v e s tm e n t H ig h lig h ts  S tro n g  lo c a l b illb o a rd  o p e ra to rs , n a tio n w id e  in -e le v a to r m e d ia  p la tfo rm , g ro w in g  s u b w a y  p o rtfo lio  "O n e  s to p " s e rv ic e  to  n a tio n w id e  a d v e rtis e rs  O v e r 6 ,0 0 0  s e p a ra te  c o n c e s s io n  rig h ts  s p re a d  o u t o v e r 5 7  c itie s  E x te n s iv e  A d v e rtis in g  N e tw o rk  A c ro s s  T h re e  M e d ia  P la tfo rm s  O n e  o f th e  la rg e s t o u td o o r a d v e rtis in g  n e tw o rk s  in  C h in a  R a n k e d  1 s t in  m a rk e t s h a re  o f in -e le v a to r a d v e rtis in g  d is p la y s  in  1 3  o u t o f th e  2 6  m o s t a fflu e n t c itie s  in  C h in a  R a n k e d  2 n d  in  a n  a d d itio n a l n in e  o f th e s e  c itie s  M o re  th a n  7 5 0  a d v e rtis e rs  h a v e  p u rc h a s e d  s p a c e  o n  S e a rc h M e d ia 's  n e tw o rk  C h in a  is  o n e  o f th e  fa s te s t g ro w in g  a d v e rtis in g  m a rk e ts  in  th e  w o rld  N a tio n a l C o v e ra g e  a n d  L e a d in g  M a rk e t S h a re  in  C h in e s e  A d v e rtis in g  In d u s try  L o w  in c re m e n ta l c o s t a n d  e x p e n s e s , a n d  h ig h  m a rg in a l p ro fit E a c h  in -e le v a to r fra m e  c a n  g e n e ra te  a n  R O I o f o v e r 7 0 x  in  y e a r o n e  A b ility  to  e x p a n d  a n d  s c a le  o p e ra tio n s  e ffic ie n tly  P ro fita b le  a n d  S c a la b le  R e v e n u e  M o d e l w ith  L o w  C a p e x  R e q u ire m e n ts  M a n y  B u ild in g s  M u ltip le  E le v a to rs  p e r B u ild in g  X  X  U p  to  3  F ra m e s  p e r E le v a to r



 

In v e s tm e n t H ig h lig h ts  (c o n t'd ) S u c c e s s fu lly  c o m p le te d  th e  a c q u is itio n  / in te g ra tio n  o f 1 2  m e d ia  o p e ra to rs  in  C h in a  a n d  H o n g  K o n g  E x p a n d e d  its  n e tw o rk  to  o v e r 1 7 5 ,0 0 0  p o s te r fra m e s  in  5 7  c itie s  a n d  5 0 0 ,0 0 0  s q u a re  fe e t o f b illb o a rd  s p a c e  in  1 5  c itie s  P ro v e n  H is to ry  o f O rg a n ic  a n d  A c q u is itiv e  G ro w th  T h e  p ro  fo rm a  v a lu a tio n  (in c lu d in g  th e  m a x im u m  p o te n tia l e a rn -o u t) re p re s e n ts  a p p ro x im a te ly  6 .7 x  c u rre n t 2 0 0 9 E  G A A P  P /E (1 ) 7 8 % d is c o u n t to  th e  m e a n  o f th e  p u b lic  m a rk e t c o m p a ra b le s  o f 3 0 .8 x  A ttra c tiv e  V a lu a tio n  M a n a g e m e n t te a m  w ith  s tro n g  m e d ia , o p e ra tio n s  a n d  fin a n c ia l e x p e rie n c e  D e m o n s tra te d  c a p a b ilitie s  to  e x e c u te  o rg a n ic  a n d  a c q u is itio n  g ro w th  s tra te g ie s  S tro n g  M a n a g e m e n t T e a m  We ll P o s itio n e d  fo r F u tu re  G ro w th  N o  d e b t a fte r c lo s in g  S tro n g  c a s h  flo w  (1 ) F u lly  d ilu te d  s h a re s  a re  b a s e d  o n  th e  tre a s u ry  m e th o d , 3 0 % c o n v e rs io n  a n d  a n  Id e a tio n  liq u id a tio n  v a lu e  o f $ 7 .8 8 1 5  p e r s h a re .



 

S u m m a ry  F in a n c ia l In fo rm a tio n  S o u rc e : S e a rc h M e d ia  A u d ite d  2 0 0 7  a n d  2 0 0 8  fin a n c ia ls  a n d  m a n a g e m e n t p ro je c tio n s . N o te : C e rta in  fin a n c ia l in fo rm a tio n  a n d  d a ta , in c lu d in g  fin a n c ia l fo re c a s ts  a n d  p ro je c tio n s , o f S e a rc h M e d ia  c o n ta in e d  in  th is  p re s e n ta tio n  a re  u n a u d ite d  a n d  p re p a re d  b y  S e a rc h M e d ia  a s  a  p riv a te  c o m p a n y  a n d  m a y  n o t c o n fo rm  to  S E C  re g u la tio n  S -X . A c c o rd in g ly , s u c h  in fo rm a tio n  a n d  d a ta  m a y  b e  a d ju s te d  a n d  p re s e n te d  d iffe re n tly  in  Id e a tio n 's  d e fin itiv e  p ro x y  s ta te m e n t to  s o lic it s to c k h o ld e r a p p ro v a l o f th e  p ro p o s e d  tra n s a c tio n . P e rio d  fro m  F e b ru a ry  9 , 2 0 0 7  (d a te  o f in c e p tio n ) th ro u g h  D e c e m b e r 3 1 , 2 0 0 7 . E x c lu d e s  lo s s  o n  d e c o n s o lid a tio n  o f a  v a ria b le  in te re s t e n tity . E x c lu d e s  lo a n  re s tru c tu rin g  c h a rg e . ($  in  m illio n s ) N e t R e v e n u e  ($  in  m illio n s ) E B IT D A  ($  in  m illio n s ) U S  G A A P  N e t In c o m e  (2 )



 

In d u s try  O v e rv ie w



 

C h in a 's  E c o n o m y  S o u rc e : Z e n ith O p tim e d ia , U n ite d  N a tio n s  S ta tis tic s  D iv is io n , C h in a  S ta tis tic a l Y e a rb o o k , X in h u a  N e w s , N a tio n a l B u re a u  o f S ta tis tic s  o f C h in a . L a rg e , F a s t G ro w in g  E c o n o m y  T h e  w o rld 's  m o s t p o p u lo u s  c o u n try , w ith  a  p o p u la tio n  o f 1 .3  b illio n  a s  o f th e  e n d  o f 2 0 0 7  S tro n g  G D P  g ro w th  tre n d  is  e x p e c te d  to  c o n tin u e  o v e r th e  n e x t fe w  y e a rs  C A G R  (2 0 0 7  - 2 0 1 1 ): 1 4 .4 % G ro s s  D o m e s tic  P ro d u c t in  C h in a  U rb a n iz a tio n  T re n d  A  g ro w in g  tre n d  to w a rd  u rb a n iz a tio n  w ith  3 0  o f th e  1 0 0  la rg e s t c itie s  in  th e  w o rld  2 0 0 6  2 0 1 0  2 0 2 0  In c re a s in g ly  A fflu e n t U rb a n  P o p u la tio n  H ig h  d is p o s a b le  in c o m e  p e r c a p ita  in  c itie s  w h e re  S e a rc h M e d ia  h a s  m a jo r o p e ra tio n s  A n n u a l D is p o s a b le  p e r C a p ita  In c o m e  o f U rb a n  H o u s e h o ld s  in  C h in a  in  2 0 0 7



 

C h in a 's  A d v e rtis in g  M a rk e t C h in a  is  o n e  o f th e  fa s te s t g ro w in g  a d v e rtis in g  m a rk e ts  in  th e  w o rld , w ith  a d v e rtis in g  s p e n d  e x p e c te d  to  re a c h  $ 2 2 .1  b illio n  b y  th e  e n d  o f 2 0 1 1  In  p a rtic u la r, C h in e s e  o u td o o r a d v e rtis in g  s p e n d  is  e x p e c te d  to  c o n tin u e  to  g ro w  d u e  to  in c re a s in g  u rb a n iz a tio n  a n d  u rb a n  c o n c e n tra tio n  o f a d v e rtis in g  e x p e n d itu re  S o u rc e : Z e n ith O p tim e d ia  (M a rc h  2 0 0 9 ). C h in a  T o ta l A d v e rtis in g  S p e n d  C h in a  O u td o o r A d v e rtis in g  S p e n d



 

B u s in e s s  O v e rv ie w



 

C o m p re h e n s iv e  M e d ia  P o rtfo lio  S e a rc h M e d ia 's  n a tio n w id e  n e tw o rk  re a c h e s  th e  ra p id ly  g ro w in g  a n d  in c re a s in g  a fflu e n t c o n s u m e rs  o f C h in a  In d ic a te s  th e  5 7  c itie s  c o v e re d  b y  S e a rc h M e d ia 's  a d v e rtis in g  n e tw o rk . S u b w a y  5 7  c itie s  S ta tic : ~ 1 7 0 ,0 0 0  L C D : ~ 5 ,0 0 0  K e y  C o m p e titio n  N e tw o rk  F ra m e d ia  In -e le v a to r S h a n g h a i K e y  C o m p e titio n  8  s u b w a y  lin e s  N e tw o rk  1 5  c itie s  H ig h ly  fra g m e n te d  K e y  C o m p e titio n  G e o g ra p h ic  C o v e ra g e  #  o f U n its  ~ 1 ,5 0 0  b illb o a rd s  B illb o a rd  G e o g ra p h ic  C o v e ra g e  G e o g ra p h ic  C o v e ra g e



 

S tro n g  L o c a l B illb o a rd  O p e ra to rs  S e a rc h M e d ia  h a s  o v e r 1 ,5 0 0  la rg e -fo rm a t b illb o a rd s , lig h t b o x e s  a n d  n e o n  s ig n s  re p re s e n tin g  5 0 0 ,0 0 0  s q u a re  fe e t o f d is p la y  a re a  in  c o m m e rc ia l c e n te rs  a n d  o th e r h ig h  tra ffic  a re a s  in  1 5  c itie s  a c ro s s  C h in a  B e ijin g  B illb o a rd s  lo c a te d  in  th e  c ity 's  c e n tra l b u s in e s s  d is tric ts  a n d  th e  B e ijin g  a irp o rt B illb o a rd s  lo c a te d  in  th e  c ity 's  c e n tra l b u s in e s s  d is tric ts , m a jo r tra ffic  ro u te s , a n d  th e  P u d o n g  In te rn a tio n a l A irp o rt S h a n g h a i S h e n y a n g  B illb o a rd s  lo c a te d  m o s tly  in  th e  c ity 's  b u s ie s t c o m m e rc ia l a re a s  w ith  th e  h ig h e s t re n ts  S e le c t B illb o a rd s



 

Illu m in a te d  p o s te r fra m e  N a tio n w id e  In -E le v a to r M e d ia  P la tfo rm  O v e r 1 7 5 ,0 0 0  p rin t a n d  d ig ita l p o s te r fra m e s  d e liv e r ta rg e te d  a d v e rtis in g  m e s s a g e s  fro m  in s id e  e le v a to rs  to  c a p tiv e  a u d ie n c e s  in  h ig h -ris e  re s id e n tia l a n d  o ffic e  b u ild in g s  in  5 7  c itie s  a c ro s s  C h in a  D ig ita l p o s te r fra m e  P rin te d  p o s te r fra m e  S e le c t In -E le v a to r P o s te r F ra m e s  C h in e s e  In -E le v a to r M a rk e t R e s e a rc h  S o u rc e : N ie ls e n  "C h in e s e  In -E le v a to r M e d ia  M a rk e t R e s e a rc h  R e p o rt" (J u ly  2 0 0 8 ). O f th e  2 6  c itie s  s u rv e y e d , S e a rc h M e d ia  h a s  th e  # 1  m a rk e t s h a re  in  1 3  c itie s , a n d  ra n k s  # 2  in  a n  a d d itio n a l 9  c itie s , b a s e d  o n  th e  n u m b e r o f b u ild in g s  c o v e re d . In  th e  fo u r la rg e s t c itie s  o f B e ijin g , S h a n g h a i, G u a n g z h o u , S h e n z h e n , S e a rc h M e d ia  is  ra p id ly  c a tc h in g  u p  w ith  its  m a in  c o m p e tito r, F ra m e d ia  (5 0 % m a rk e t s h a re  fo r F ra m e d ia  v s . 3 4 % fo r S e a rc h M e d ia ). In  th e  re m a in in g  2 2  c itie s , S e a rc h M e d ia  a n d  F ra m e d ia  a re  e s s e n tia lly  e v e n , e a c h  w ith  a p p ro x im a te ly  3 3 % - 3 4 % m a rk e t s h a re . S e a rc h M e d ia  h a s  m a d e  ra p id  p ro g re s s  in  c o n s o lid a tin g  C h in a 's  in -e le v a to r m e d ia  in d u s try , h a v in g  c o m p le te d  s ix  a c q u is itio n s  s in c e  J a n u a ry  2 0 0 8



 

G ro w in g  S u b w a y  P o rtfo lio  S e a rc h M e d ia  e n te re d  th e  s u b w a y  m e d ia  m a rk e t in  Q 1  2 0 0 8 , a n d  le a s e s  th e  a d v e rtis in g  rig h ts  to  a  n e tw o rk  o f la rg e -fo rm a t lig h t b o x e s  in  e ig h t m a jo r s u b w a y  lin e s  in  S h a n g h a i 2 0 0 8  d a ily  tra ffic  o f a p p ro x im a te ly  th re e  m illio n  c o m m u te rs  (1 ) N o  c a p e x  re q u ire d  S e le c t S u b w a y  L ig h t B o x e s  S e a rc h M e d ia  is  e x p a n d in g  to  ta k e  o v e r lig h t b o x e s  o n  o th e r S h a n g h a i s u b w a y  lin e s  a n d  is  in  d is c u s s io n s  to  b e c o m e  th e  e x c lu s iv e  m e d ia  o p e ra to r fo r n e w ly  c o n s tru c te d  s u b w a y  s y s te m s  in  o th e r c itie s  A c c o rd in g  to  a  re c e n t a rtic le  in  B a rro n 's , a p p ro x im a te ly  2 5 0  C h in e s e  c itie s  a re  p la n n in g  to  b u ild  n e w  s u b w a y  lin e s  b y  2 0 1 5 , w h ic h  o ffe rs  e x c itin g  e x p a n s io n  o p p o rtu n itie s  fo r S e a rc h M e d ia  (1 ) S o u rc e : M e tro  A u th o rity  o f S h a n g h a i.



 

H ig h  G ro w th  in  N o . o f C o n tra c ts  a n d  V a lu e  T h e  n u m b e r o f a d v e rtis in g  c o n tra c ts  a n d  a v e ra g e  re v e n u e s  p e r c o n tra c t in c re a s e d  d ra m a tic a lly  in  2 0 0 8  d u e  to  a  n u m b e r o f fa c to rs  in c lu d in g : T h e  g ro w th  in  s c a le  o f S e a rc h M e d ia 's  n a tio n w id e  n e tw o rk  S e a rc h M e d ia 's  a b ility  to  e ffe c tiv e ly  c ro s s -s e ll a d v e rtis in g  a c ro s s  its  m u ltip le  p la tfo rm s  G ro w in g  re c o g n itio n  o f S e a rc h M e d ia 's  b ra n d  a n d  v a lu e  o f its  s e rv ic e s  D e e p e r re la tio n s h ip s  w ith  a d v e rtis e rs  N o te : N u m b e r o f c o n tra c ts  in c lu d e s  to ta l n u m b e r o f c o n tra c ts  u n d e r w h ic h  re v e n u e s  w e re  g e n e ra te d  fo r th e  re s p e c tiv e  p e rio d s .



 

D iv e rs ifie d  A d v e rtis e r B a s e  M o re  th a n  7 5 0  a d v e rtis e rs  h a v e  p u rc h a s e d  s p a c e  o n  S e a rc h M e d ia 's  n e tw o rk  S e a rc h M e d ia  h a s  a  b ro a d  ra n g e  o f lo c a l, n a tio n a l a n d  in te rn a tio n a l c lie n ts  d ra w n  fro m  d iv e rs e  in d u s trie s  in c lu d in g  te le c o m m u n ic a tio n s , in s u ra n c e , b a n k in g , a u to m o b ile s , re a l e s ta te , e le c tro n ic s  a n d  fa s t-m o v in g  c o n s u m e r g o o d s  S e a rc h M e d ia 's  b ro a d  m e d ia  n e tw o rk  a llo w s  e ffe c tiv e  c ro s s -s e llin g



 

E ffe c tiv e  In te g ra tio n  o f A c q u is itio n s  S e a rc h M e d ia  h a s  c o n s o lid a te d  th e  m e d ia , s a le s  a n d  fin a n c e  re s o u rc e s  o f a c q u ire d  b u s in e s s e s  th ro u g h  a  c o m p re h e n s iv e  in te g ra tio n  p ro g ra m  S a le s  M a n a g e m e n t D e s ig n a te  d is tric t g e n e ra l m a n a g e rs  to  m a n a g e  s u b s  R e v ie w  m o n th ly  b u s in e s s  s ta tu s  re p o rts  Q u ic k  in te g ra tio n  in to  a d  n e tw o rk  a n d  c ro s s - s e llin g  o p p o rtu n itie s  F in a n c ia l C o n tro l A c c o u n ta n ts  fro m  h e a d  o ffic e  e n s u re  fin a n c ia l c o n tro l R e v ie w  fin a n c ia l re p o rts  In te rn a l re q u ire m e n ts  fo r n e w  c o n tra c ts  a n d  c o n c e s s io n s  R e s o u rc e  M a n a g e m e n t S ta n d a rd iz e d  IT  c o n tro l s y s te m  a n d  p o lic ie s  M a in ta in s  a  c e n tra l IT  m a n a g e m e n t s y s te m  to  a c c e s s  m e d ia  p la n s  a c ro s s  a ll s u b s  S ta ff T ra in in g  O rg a n iz e s  b u s in e s s  tra in in g  p ro g ra m s  a n d  s ta ff ro ta tio n  p ro g ra m s  P ro v id e s  in te r- c o m m u n ic a tio n  o p p o rtu n itie s  fo r s ta ff th ro u g h  re g io n a l a n d  n a tio n w id e  p ro g ra m s  C o m p re h e n s iv e  In te g ra tio n  P ro g ra m  O b je c tiv e s  o f E v e ry  M & A  In te g ra tio n : U n ifie d  m a n a g e m e n t S h a rin g  o f re s o u rc e s  O p e ra te  u n d e r o n e  c o m p a n y  v is io n  A c h ie v e  s a le s  ta rg e ts  B u ild  a  s ta n d a rd iz e d , fo c u s e d  c o rp o ra tio n



 

M in im a l C a p e x  R e q u ire m e n ts  S e a rc h M e d ia 's  b u s in e s s  m o d e l is  c h a ra c te riz e d  b y  its  lo w  c o s t s tru c tu re  a n d  m in im a l c a p e x  re q u ire m e n ts  S o u rc e : C o m p a n y  filin g s .



 

H ig h  B a rrie rs  to  E n try  N a tio n w id e  fo o tp rin t re q u ire d  to  b e  c o m p e titiv e  P rim e  o u td o o r a d v e rtis in g  lo c a tio n s  h a v e  a lre a d y  b e e n  a c q u ire d  H ig h  ra te  o f c o n tra c t re n e w a l M u lti-y e a r c o n tra c ts  ty p ic a l fo r o u td o o r b illb o a rd s  a n d  tra n s it D iv e rs ity  o f o v e r 1 7 5 ,0 0 0  in -e le v a to r u n its  A d v e rtis e rs  a re  in c re a s in g ly  lo o k in g  to  p a rtn e r w ith  c o m p a n ie s  th a t h a v e  a  d iv e rs ifie d  a d v e rtis in g  p ro d u c t o ffe rin g  (in -e le v a to r, b illb o a rd , tra n s p o rta tio n ) S tro n g  re la tio n s h ip s  w ith  a  la rg e  n e tw o rk  o f a d v e rtis e rs  is  n e c e s s a ry  to  d riv e  u tiliz a tio n  ra te s  a n d  p ric in g  B a rrie rs  to  E n try  S e a rc h M e d ia  e n jo y s  m u ltip le  e x p a n s io n  o p p o rtu n itie s  p ro te c te d  b y  h ig h  b a rrie rs  to  e n try



 

E x p e rie n c e d  L e a d e rs h ip  C ry s ta l L iu  C h a irm a n  &  F o u n d e r C o -fo u n d e r o f S e a rc h M e d ia  P ro v e n  e n tre p re n e u r 6  y e a rs  o f e x p e rie n c e  in  C h in a 's  a d v e rtis in g  in d u s try  w ith  s tro n g  re g u la to ry  re la tio n s h ip s  M A  in  A d v e rtis in g  &  M e d ia , R e n m in  U n iv e rs ity ; B A , E a s t C h in a  U n iv e rs ity  o f S c ie n c e  &  T e c h n o lo g y  G a rb o  L e e  P re s id e n t O v e r 2 5  y e a rs  o f e x te n s iv e  e x p e rie n c e  in  th e  fie ld  o f a d v e rtis in g  a n d  m a rk e tin g  in  C h in a  P rio r to  S e a rc h M e d ia , h e ld  s e n io r m a n a g e m e n t p o s itio n s  w ith  O g ilv y , D D B , a n d  B a te s  a d v e rtis in g  g ro u p s , a n d  w a s  re s p o n s ib le  fo r s e ttin g  u p  n e w  in te g ra te d  b u s in e s s  u n its  fo r WP P  a n d  O m n ic o m  B A , In te rn a tio n a l C h ris tia n  U n iv e rs ity  in  T o k y o , J a p a n  J e n n ife r H u a n g  C O O /C F O  A p p ro x im a te ly  1 0  y e a rs  o f e x p e rie n c e  in  in v e s tm e n t b a n k in g  a n d  a u d itin g /a c c o u n tin g  P rio r to  S e a rc h M e d ia , s e rv e d  a s  a  V P  a t L e h m a n  B ro th e rs , a n  a s s o c ia te  a t M e rrill L y n c h , a n d  a  m a n a g e r a t P ric e w a te rh o u s e C o o p e rs  M B A , H a rv a rd  B u s in e s s  S c h o o l; B E , S h a n g h a i J ia o to n g  U n iv e rs ity ; C P A  in  C h in a  A n d re w  G o rm le y  E x e c u tiv e  V ic e  P re s id e n t A p p ro x im a te ly  1 2  y e a rs  o f e x p e rie n c e  in  in v e s tm e n t b a n k in g  a n d  c o rp o ra te  M & A  P rio r to  S e a rc h M e d ia , s e rv e d  a s  a  V P  a t D e u ts c h e  B a n k , a  S r. A s s o c ia te  a t D re s d n e r K le in w o rt a n d  B a n c  o f A m e ric a  a n d  a n  E x e c u tiv e  D ire c to r fo r M & A  a t L a u re a te

E d u c a tio n  M B A  w ith  B e ta  G a m m a  S ig m a  h o n o rs , C o lu m b ia  B u s in e s s  S c h o o l; B A  in  E c o n o m ic s , V a n d e rb ilt U n iv e rs ity  E a rl Y e n  V ic e  C h a irm a n  O v e r 2 0  y e a rs  o f e x p e rie n c e  in  p riv a te  e q u ity , in v e s tm e n t b a n k in g , a n d  te c h n o lo g y  d e v e lo p m e n t in  G re a te r C h in a  a n d  th e  U n ite d  S ta te s  F o u n d e r a n d  m a n a g in g  d ire c to r o f C S V  C a p ita l P a rtn e rs , a  p riv a te  e q u ity  firm  in  C h in a  P rio r to  C S V  C a p ita l P a rtn e rs , s e rv e d  a s  s e n io r in v e s tm e n t b a n k e r a t B e a r S te a rn s  a n d  C itig ro u p  in  C h in a  M S  in  M a n a g e m e n t, M IT ; B S  in  E le c tric a l E n g in e e rin g  a n d  M a n a g e m e n t, M IT



 

In v e s tm e n t H ig h lig h ts  N a tio n a l c o v e ra g e  a n d  le a d in g  m a rk e t s h a re  in  C h in e s e  a d v e rtis in g  in d u s try  E x te n s iv e  a d v e rtis in g  n e tw o rk  a c ro s s  th re e  m e d ia  p la tfo rm s  P ro fita b le  a n d  s c a la b le  re v e n u e  m o d e l w ith  lo w  c a p e x  re q u ire m e n ts  P ro v e n  h is to ry  o f o rg a n ic  a n d  a c q u is itiv e  g ro w th  S tro n g  m a n a g e m e n t te a m  We ll p o s itio n e d  fo r fu tu re  g ro w th  A ttra c tiv e  v a lu a tio n
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