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Item 2.02. Results of Operations and Financial Condition.

On November 19, 2024, Fluent, Inc. issued a press release announcing it had published an investor presentation on the investor relations section of the
company's website. The presentation contains, amongst other things, information on revenue and gross margin for the Commerce Media Solutions
business for quarters beginning the first quarter of 2023. A copy of the press release is attached hereto as Exhibit 99.1 and a copy of the investor
presentation as Exhibit 99.2 to this Current Report on Form 8-K.

The information included herein and in Exhibits 99.1 and 99.2 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934 (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the
Securities Act of 1933 or the Exchange Act, except as expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

d) Exhibits

Exhibit No.  Description

99.1 Press Release, dated November 19, 2024
99.2 Investor Presentation, dated November 19, 2024
104 Cover Page Interactive Data File (formatted as Inline XBRL)

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Fluent, Inc.

November 19, 2024 By: /s/ Donald Patrick
Name: Donald Patrick
Title: Chief Executive Officer




Exhibit 99.1

Fluent, Inc. Files New Investor Presentation and Makes Available on Company Website

New York, NY — November 19, 2024 — Fluent, Inc. (NASDAQ: FLNT), a leader in performance marketing, published a new investor presentation today.
The presentation is available on the investor relations section of the Company website under “Events & Presentations” and can be accessed directly at this
link:

https://bit.ly/investor-presentation.

Don Patrick, Fluent’s Chief Executive Officer, commented, “We’re pleased to be debuting this new presentation, which we believe better communicates
our business strategy and growth prospects. We are executing a strategic shift to focus on the high-growth commerce media business, which saw triple-digit
year-over-year revenue growth in every quarter this year and continues to become an increasing portion of our revenue. This business leverages 14 years of
experience as an industry leader in customer acquisition that differentiates Fluent in the industry. We’re energized by our recent progress and look forward
to the continued growth of our business as we drive this strategic shift.”

About Fluent, Inc.

Fluent, Inc. (NASDAQ: FLNT) has been a leader in performance marketing since 2010, offering customer acquisition and partner monetization solutions
that exceed client expectations. Leveraging untapped channels and diverse ad inventory across partner ecosystems and owned sites, Fluent connects
brands with consumers at the most optimal moment, ensuring impactful engagement when it matters most. Constantly innovating and optimizing for
performance, Fluent unlocks additional revenue streams for partners and empowers advertisers to acquire their most valuable customers at scale. For
more insights visit https://www.fluentco.com/.

Forward-Looking Statements

This press release contains forward-looking statements. All statements other than statements of historical facts are “forward-looking statements” within the
meaning of federal securities laws. In some cases, you can identify forward-looking statements by terminology such as “will,” “would,” “expect,” “intend,”
“plan,” “objective,” or comparable terminology referencing future events, conditions or circumstances, or the negative of such terms. Forward-looking
statements in this press release include, without limitation, statements about the Company’s expected growth and results of its strategic shift. Although
Fluent believes that it has a reasonable basis for the forward-looking statements contained in this press release, they are based on management’s current
beliefs and expectations about future events and circumstances and are subject to risks and uncertainties, all of which are difficult to predict and many of
which are beyond the Company’s control. These risks, described under “Risk Factors” in Fluent’s most recently filed annual report on Form 10-K, as
updated from time to time in Fluent’s quarterly reports on Form 10-Q and other filings with the Securities and Exchange Commission, may cause actual
results, performance or achievements to differ materially from those expressed or implied by forward-looking statements in this press release. You are
cautioned not to place undue reliance on forward-looking statements, which speak only as of the date on which they were made. Fluent undertakes no
obligation to update any forward-looking statement contained in this press release to reflect events that occur or circumstances that exist after the date of
this press release, except as required by law.

Contact Information:

Investor Relations

Fluent, Inc.
InvestorRelations@fluentco.com



Exhibit 99.2

FLUENT

Accelerating Growth
for the World's

L eading Brands




FLUENT

Forward-looking statements

Forward-Looking Statements Safe Harbor

This presentation containg “forward-ooking statements” within the
meaning of the Privale Securities Litigation Feform Act of 1905, as
amended, These forward-looking statements speak only as of the date
hereof and ore based on the Company's curent plans and expeciations.
‘While we believe these expectations, assumptions. estimates and
projections are reagonable, such forward-looking statements are only
predictions and invelve a number of known and unknown uncertainties
and risks, many of which are beyond the Company's control

Thesa factors include those contained in the Company's Annual Report
on Form 10-K for the year ended December 31, 2023, ("2023 Form 10-K7)
inchuding without limitation, those discussed in item 1A "Risk Factors® in
Part 1A of the 2023 Form 10-K, and other filings we make with the
Securities and Exchange Commisssion (the "SECT). You are cautioned naot
1o place undue reliance on forward-looking statemeants when evaluating
the information presented herein, and the Company undertakes no
abligation 1o update or revise forward-looking statemants 1o raflect
changed assumptions, the occurrence of unanticipated evenls or
changes to fulure operating results or expaclations,

{Mazdag: FLNT) Investor Presentation

Non-GAAP Financial Measures

This presentation contains “non-GAARP financial measuwres.” which are
adjusted financial measures thal are not calculaled and presented in
accordance with generally accepted accounting principles in the United
States, or "GAAP " We present non-GAAP measures, such as Media Margin
Adjusted EBITDA, and adjusted net income (loss) and ratios based an
thesa financial measures, herein a2 supplemental measures of our
financial and operating performance because our management belleves
that such informaation provides useful information to investors about our
aperating performance.

Non-GAAP financial measures do not have any standardized meaning and
are. therefore, unlikely 1o be comparable to similar measures presented by
ather companies. The presentation of non-GAAP financial measures is nat
intended to be a substilute for, and should not be considered in isolation
[rom, the financial measures reported in accordance with GAAP. For
reconcilliations of the non-GAAP financial measures used in this
presantation to the most comparable GAAP measures, please cee the
Appendix 1o this presentation

Fluant, Inc. | www.fluanteo.eom
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FLUENT

rapidly growing commerce

indu stry l’::l"_'-:,.-"' connecting advertisers

with thelr most relevant customers.




FLUENT

Emerging Innovator in Commerce Media Solutions

Why Fluent?

Established Brand with Deep industry relationships among key media partners and advertizers, palred with our performance
Acquisition Expertise marketing expertise, enhance our eredibllity in the rapldly growing commerce media sector,

Growth Fueled by Strategically pivoting into the rapidly growing commence media sector leveraging our existing first-party
Proprietary Data data as a backbone to fuel personalized, data-driven consumer relationships with an identity graph.

Strong Growth Potential Significant growth prospects stem from our approach of combining deep co insights with high-
Through Curated Approach ROl marketing solutions, making us a critical partner across the customer journey in digital advertising.

Elevating Performance with Enhancing produets with Al-driven algorithms and optimization tools to beost ad relevance and
Industry-Leading Technology conversions and stay competitive in commerce media.

(Hesdag: FLNT ) Inveator Pressatation | Navembar 2024




FLUENT

mmerce Media

Proven marketing
experience with Extensive first-party Industry-leading
Tier-1 brands database of technology and Al
focused on driving customer insights solutions ensure
measurable and behaviors optimal ad delivery
results

14 years at the
forefront of customer
acquisition

These advantages can be leveraged across Fluent's new high-growth Commerce
Media Solutions




Monetization
& Acquisition
at Scale

Advertisers:

«  Extend marketing reach

*  Increase engagement and
customer conversion

*  Scalable reach with target
audiences

Media Partners:

* Increase ad revenue

*  Drive repeat customers

«  More direct connection with
advertisers

High intent cuslomers

.

Media Partners

Offering solutions for
Post Action, Post
Purchase, and
Customer Loyalty

FLUENT

Advertisers
Serving compelling
proprietary offers to
nel new audiences that
CONSUMEers can't
secess anywhere else




FLUENT

Commerce Media is a Superior
Digital Advertising Model Driving
Favorable Economics

What is Commerce Media?

Commerce media leverages first-party data and digital inventory from
media partners to enrich customer experiences above and beyond
traditional advertising, driving scalable revenue in a privacy-focused data-
driven environment

Benefits for Fluent

" & © 33

Favorable Enhanced
Revenue Share Predictability

Integrated Long-term
Technology Contracts




FLUENT

Emerging Commerce Media Opportunity

Fluent's Commerce Media Solutions is

already at a $50 million annual revenue
run rate’ and continues to scale
aggressively

S100B%

The Commerce Media
market is expected to grow
ﬁ to $100 billion over the next
Legacy S - five years and account for

Operated s elieSnd
Marketplace more than 25% of digital

media spending by 2026

! frmeal Reverses Aun Rate I an aperating metric defined in Fluent's Form
B-K, filed November 14, 3004
180G estimates

{Handag: FLNT) Inveatar Pressatation | Hovembes 2024




Leveraging Commerce Media Solutions Across

High-Growth Industries

Fluent works with enterprise advertisers and media partners to monetize
customers across diverse markets

Targeting high double-
digit growth in annual New Verticals
transactions in 2025 with & TFravel
new verticals expected to + Finance
drive enhanced » Entertainment
opportunities in . .
commerce media Established Verticals

« Retail

+ Ticketing

= QSR

«  Grocery

(Mandag: FLNT ) Inveatar Presentation | November 2034




FLUENT

OurCommerce Media Solutions
Touchpoints for Media Partn

Home Page Window Shopping Shopping Cart

Sponsored content Pop-up offers incentivize P Provide cross selling

welcomes and engages customers to act/make opportunities during
customers buying decisions product selection

CRM Post Checkout Checkout

Continue engaging with Present additional relevant p Upsell during the
the {:u-st-:rr!er beyond the 5 offers when customer is in - purchasing moment by
sale builds loyalty buying mode providing targeted offers

Partners and advertisers monetize customers by interacting at multiple key touchpoints throughout
the buying journey from discovery to after the final sale




FLUENT

Precision Targeting Powered by
First-Party Data and Al
Fluent's Al leverages millions of consumer profiles to

drive 1:1 ad personalization, boosting conversions and
return on ad spend (ROAS) for leading brands

Al-driven models analyze rich
first-party data, delivering
highly personalized ads that
resonate with individua
CONsumers

Continuous optimization of

click-through and conversion

metrics enhances ad impact
and relevance

Predictive algorithms identify
customer intent. ensuring
acs reach the right audience
at the perfect moment

Intelligent bidding adapts in
real-time 1o maximize return
on ad spend (ROAS) for
Fluent's clients

(Mandag: FLNT ) Investar Presentation | November 3034




Strengthened Financial Model Providing

Foundation for Growth

2016 - 2023

12% CAGR 2016 - 2022

ANNUAL REVENUE

2023 - 1H' 24

D&0 business impacted
by FTC compliance and
industry headwinds

Leveraging existing
extensive first party data,
relationships and
experience from the
legacy 080 business

Driving shift in revenue to
higher margin, higher
growth commerce media

FLUENT

2H' 24 - 2025

Margin expansion and
enhanced operational
performance supported by
growth of Commerce Media
Solutions

Ongoing expense discipline
and growth management

driving enhanced
profitability

Continued growth and
shifting business mix to
Commerce Media expected
to drive enhanced
enterprise value




FLUENT

Commerce Media Solutions is Driving a Shift to
Higher Margin Revenues for Fluent

Commmesce Madia Solutions Revenue and Gross Margie
Commerce Media Solutions
has experienced triple digit
i year over year revenue growth
since its Q123 launch with
o - steadily improving gross

margin

¢ and Geoss Margin

Consolidated Fluent Revenuy
: Commerce Media Solutions
continues to represent a larger
portion of Fluent's total
revenue and at higher gross
margin than the legacy
: ; ; ; : . ‘ business

P Grevd Marg e peoentiged thows are Commaerce Media Solutions & consohdated revenue legs applcable ceat o revenue (sxchaive of
depreciation asd smmertation ), divided by the applicable revenus.

(Mandag: FLNT ) Investar Preseniation | November 3034




Client Objective

Deliver an improved post-checkout experience and
encourage additional consumer spending

Solution

Sourced a broad range of relevant advertisers that fit
stringent media partner criteria and complemented the
professional sports league partnerships the media
partner works with to deliver targeted ads and
experiences in the post-transaction moment

(Mandag: FLNT ) Inveatar Presentation | November 2034

FLUENT

Media Partner Case Study:
How a Major Sportswear

Retailer Increased Ad Revenue
Per Session by 35%

Results

54% Increase in Revenue for Media Partner

27% Increase in LTV for its Advertisers*

35% Increase in Revenue Per Consumer Session*
Vs Prior Solution

14




FLUENT

Advertiser Case Study:
Casual Mobile Gaming Developer

Exceeds ROAS Goals by 30% with
Fluent's User Acquisition Solutions

Client Objective Results

Maximize return on ad spend for mobile game

developer target user acquisition for its applications +30% Above Target Return On Ad Spend
Solution

Leverage Fluent's industry expertise and and customer
and extensive first-party database to acquire new users,
increase application installations, and drive a higher
ROAS for the advertiser

650% Quarter over Quarter Increase in Installs

+89% Total New Users

(Mandag: FLNT ) Inveatar Presentation | November 2034
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Capital Structure and Balance Sheet Summary

As of September 30, 2024

Cap Table (oo0s) Long-Term Shareholder Value
Common Shares Outstanding: 16,877 Directors and Officers holdings
Restricted Stock Units & Options: 1,391 represent 36% of fully diluted
Convertible Notes: (held by insiders and affillates) 693" share count

Fully Diluted Shares Outstanding: 18,961

Management alignment with
shareholder interests
Balance Sheet (sooos)

33% institutional holdings

Cash and Cash Equivalents: 57,842

Total Assets: $95,945 Mo outstanding warrants
Total Gross Debt (excluding convertible notes abave): $34,235

Total Liabilities: 575,966

Shareholders’ Equity: 519,979

! Convertible Aote attume weltamen] on November 11, 3004, ot 8 52 € ibare price

(Mandag: FLNT ) Investar Preseniation | November 3034




FLUENT

summar

Fluent is Building A Stronger Business Checkoat ‘
with a New Model Targeting the Rapidly '
Growing Commerce Media Market

Shifting to higher-margin business with reliable revenue
streams driving more predictable and sustainable results

Commerce media leverages long-term contracts, integrated
technology, and a favorable revenue-sharing structure

2d and operated business has built deep industry
d a strong reputation to leverage during
transformation into a commerce media leader

Anticipate enhanced profitability supported by margin
expansion and diligent expense management




FLUENT

Investor Relations

fluent@imsinvestorrelations.com

(203) 972-9200

(Masdag: FLNT) Investor Presantation | November 2024



